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Welcome to our milestone 40th year of operations. The Foundation continues to enjoy strong
community support and an enviable reputation for quality services. From small beginnings the
Foundation has been built by many to become what it is today. This is an occasion to reflect and
appreciate the contributions of our many enthusiastic and dedicated volunteers, sponsors,
members, staff and management over the years. The AENT journey is one that deserves celebration
and pride.

The last twelve months have again been peppered with the disruptions of COVID. And once again
our staff have displayed resilience and maintained their professionalism and commitment
throughout. Our staff numbers are small, but everyone brings their best and together they have
achieved outstanding outcomes. Client numbers continue to grow and, with spirometry tests being
suspended at RDH, they have filled a vital gap in services available to Territorians experiencing
asthma. Education targeting young people and schools so they are better able to assist asthma
incidents and the community education conducted via radio, displays and presentations to raise
awareness of asthma and best practice continue to be cornerstone activities. Thanks to Leanne, Jill,
Kirra, Sharron and Gabi for another excellent performance - you are the face and the heart of AFNT.

| also wish to acknowledge the exceptional work of my fellow Board members. Directors have had to
think long and hard this year about where the Foundation is heading. This has been brought about
particularly by the historic loss of Commonwealth funds since the merger. While the Board is keen to
maintain the quality of AFNT services and continue to push its scope of service, itis apparent that
changes are needed if the Foundation is to remain viable. If our financial circumstances do not
improve by Christmas, there will inevitably be a contraction in what can be delivered. This was
confirmed by a business sustainability review completed in February by 5P Consulting. The review
made clear that running expenses for services have been pared back to the minimum and that the
only option is to now cut and redesign services.

Last year I noted the financial difficulties arising from the reduced funds coming through Asthma
Australia. | was optimistic that | would be able to tell you this year that our financial base has been
retrieved and secured. Regrettably | cannot do that. We have recently opened discussion with the
new Federal Government as the funder of the $8.2M Asthma Management Program and remain
hopeful that the latest Funding Agreement can be adjusted to be more favourable to AFNT. An
outcome should be known soon.

In the meantime, AFNT is at a crossroads. Asthma Australia (AA) continues to be open for a merger.
However, the same reasons for AFNT not merging several years ago (i.e. loss of local programs, lack
of understanding of Territory needs and conditions, and disconnected decision-making processes)
still exist. Further, AA is now focusing on long term outcomes through discovery from research
projects, individual community development initiatives and exploring broad social determinants. This
approach is admirable for finding potential solutions that might be supported in the future, but it does
not benefit the immediate needs of AFNT as a service provider. The focus of AENT is, and has been
since its inception 40 years ago, to directly intervene and make people's lives better and safer now.
AFNT is happy to pick up good practice models that might be identified by AA, but it does not want
to abandon strategies known to be already useful for people in their everyday lives.



The Board will continue to seek alternate funds for projects, but knows this is piecemeal and will
not assist core business. The Board remains committed to the service delivery focus desired by
the AFNT membership and will continue to place AFNT in a position to offer the best it can to all
Territorians. What that will be exactly has still to be clarified, but the Board will be as flexible and
realistic as it can be in assessing the operational and financial landscape over the coming
months. | thank all the Board - Trish, David, Gabi, Jan, Leanne and Bruce - for their good spirits,
invaluable contributions and generous support in bringing the Foundation to this point where it
still has choices and the capability to meet challenges that lie ahead.

Lastly, I want to acknowledge the NT Department of Health for its unerring and ongoing support,
and our various sponsors for plugging gaps and allowing AFNT to do that little bit more than it
otherwise could. Ialso want to thank our members who keep us responsive and informed.

AFENT is far from crumbling, but the next few months will be telling for the pathway to be taken. |
am confident the future, whatever it may be, will continue to add to the impressive journey started
40 years ago. Be assured that the quality of our staff, the dedication of the Board and the strength
of our partnerships and networks put AFENT in good stead to lead the organisation responsibly,
effectively and courageously.



Chief Executive Officers
Report -

Foundation

2021-2022 Leanne Elliott-Holmes Northern Territory

Another year of living and working with COVID and having to deal with lockdowns and mask
mandates. Through these uncertain times the AFENT's focus has been to ensure all Territorians living
with or caring for someone with a respiratory condition receive the care & support they deserve in
the safest possible way.

During this past year AENT has assisted 850 clients, educated 335 school staff, 115 health
professionals and 620 students across the NT have become Asthma Mates. At the start of 2022 due
to increased community transmission of COVID in the NT, AENT was once again required to cease
our face-to-face consults and spirometry (Lung Function) as per the Thoracic Society of Australia &
New Zealand guidelines. Due to circumstances beyond our control, we sadly saw these services
remain on hold for the next 4 months.

During this period of shut down AENT staff continued to deliver support and education via the
phone, telehealth, and social media. | would like to acknowledge and thank my staff Gabi, Sharron,
Kirra and Jillian for their continued passion and dedication, their ability to think outside the box on
now we can adapt and reinvent our service to ensure all Territorians continue to receive the support
& knowledge to manage respiratory illness in the NT during that period of uncertainty.

In May after months of preparing our consult rooms and office, the staff completing training in
infection control & wearing/disposing of PPE gear we were able to safely resume our services as per
the national guidelines, this could not have been achieved if it wasn't for the generous donation of
four HEPA air purifiers valued at $900 each from Dyson Australia.

When we resumed our service in May we had a wait list of over 300 GP referrals as well as continuing
to receive 30 to 40 new referrals a week, this has put a lot of pressure on staff as well as the budget.
Due to the increased infection control and consumable required to safely perform spirometry we
have had to increase our fee for service, but we have found that if clients are informed prior to their
appointment, they do not hesitate to pay the $30 fee.

The initial consult fee includes 12-month membership to AFNT, so during the past 4 months of the
new fee structure we have welcomed 2561 new members which is exciting for the foundation as after
the completion of the Asthma Swim Program in 2020 we experienced a significant decline in
membership, at end of 2021 we only had a total of 29 members we now have close to 300 financial
members.

2022 saw AFNT achieve a major milestone, 40 years of serving the Northern Territory. In reflecting
over the past 40 years one thing that has not changed, is the foundations commitment to the
Territory and its people, we may be small, we may have limited funding, but we are resilient and
determined to continue to raise awareness of asthma, allergy, and other lung conditions in the NT;
we are committed to ensuring all territorians breathe better.

This year after 13 years at the foundation | was finally able to enjoy some long service leave and
travel home to Victoria to spend some much overdue time with family, thank you to all my staff in
particular Gabi who stepped up in my absence.

Finally,  would like to thank our Board of Directors lan, Bruce, Dave, Jan, Trish & Gabriela for
volunteering their time and for always having the best interest of the foundation and its staff at the
forefront of their minds.
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Asthma Foundation NT would like to acknowledge
the generous assistance of our corporate and non-
corporate sponsors

Funding Partners:

The NT Government Department of Health
Asthma Australia

Community Groups:

Palmerston Regional Business Association
Berry Springs OSHC

Corporate Groups:.

Dyson Australia

Coolalinga & Districts Community Bank
NT Electrical

Advanced Clean AIR

Niche Medical

Aboriginal Bush Traders

Darwin Trailer Boat Club

Kristella Training LTD

Individuals:
David Cotton

Thanks also to our generous members who include donations when renewing
their yearly Asthma Foundation NT membership fees
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Asthma Foundation NT would like to thank and gratefully
acknowledge individuals and others who have provided
in-kind support

Her Honour the Honourable Vicki O'Halloran
& Mr O'Halloran

Coralie Brannelly

Steve Buethke

Samoane Regattieri

Mathew Sandstrom

Asthma Foundation NT would like to thank and
acknowledge its many community, corporate and
organisation partners

National Asthma Council
GHANT- Good Health Alliance NT
Niche Medical- Craig Abud



Working & living with COVID-19
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AFNT's Mask Wearing Campaign
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Special Purpose Financial Report

Asthma Foundation NT Inc

ABN 95136673 738
For the year ended 30 June 2022

Raj Prabhu Pty Ltd
ABM 52 130 685 575
Is & CPA Practice

Liability Limited by a scheme approved under professional standards legisfation W
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Committee's Report

Asthma Foundation NT Inc
For the year ended 30 June 2022

Committae's Report
Committee members submit the financial repart of Asthma Foundation NT inc for the Ananclal year ended 30 June 202,

Committes Members
The names of commiittes membsers throughout the year and a2 the date of this report ane:

Executive Commities

Position Comenities Member

Chaerperscn D, tan Crisndall

Treasures r. Bruce Wall [Treasrer since 29 July 20i1)

Emcutive Manager Mri Leanne Elliott-Homes

Public Officar Ms. Gabriela de Offeeira

Members Ms. Rachel Agha (Resigned on 11 August 2021), Mrs., Trish

muﬁﬂ*mmwmwu

Primeipal Activities

The principal activities of the Association during the Fnancial year were to provide and improve educstion and suppost to
people with Asthma and their caren.

Significant Changes

No significant change in the nature of these activities occurmed during the year.

Operating Result
Tha net koss of the Assoclation For the relevant financial yearwas $ 152,176 (2031 Loas: $108,434],

Signed in accordance with a resolution of the Members of the Committes and is signed for in behall of the committes by:

e N5 I . 4

" Lan Crundiall br. Broce Wall

ome 21| 922 m‘/q/ﬂﬁl;‘b_

Sparal Puimds Fnancel Beport  batfera Fousdation WTinc Pagn 3l L7
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Declaration By Members of the Committee

Asthma Foundation NT Inc
For the year ended 30 June 2022

The committes mambers have determined that the Asscciation iz not & reporting entity and that this special purpsse francial
Fuport shesld ba prepared in accocdance with the scoountieg pelicies outlined in the Notes to the Faandal Statementa

The committiee members declare that the finsndal statements are in accordince with the requiements of the Marthem
Twrrivary of Saustralia Association Act kad with the Awstralian Chankies and Mot for Profits Commission Act 2012 snd:

L. Comply with Australian Apcounting Standards as described in mobe 1 of the financlal statements;
1 Pretentsa true and fair wiew of the financlal position of Asthma Fowundation NT Inc a2 at 30 June 2833 and its performance

four e Year them ended; and
L Azthe date of this staterment, there are rpasonable grounds to belleve that Asthma Foundstion NT Inc sill be ables to pay

its detsbs g ard when thy Tl dus.

This declaration is made in acceedance with a resolution of the committes and is signed Tor asd on behulf of the committes by:

/s

o 2[4 [z

et e

Mr. Brooe Wall
Treasurar

_— /‘}’ /:J&:vl‘l,

Spwcal Purpose Aegfcial Beport  ARTvne Foundstics M1 st
Page 42057
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Statement of Profit or Loss and Other
Comprehensive Income

ASTHMA FOUNDATION NT INC
For the year ended 30 June 2022

N2 N
Income
Revenue from Goods and Services 79,330 13 24 450.54
Revenue from Government Grants 314,342 04 350,240.04
Denations and Bequests 48 61807 4@,002.23
Total Income 382,190.24 472 69281
Other Income
Interest Income 49178 1126858
Total Other Income 401.TE 1,126.86
Expenditure
Accounting Fees (Finance Supp) E0_DD 600.00
Advertising & Promotion 128543 B,43E.55
Annual Leave Expense (2,443.60) 919.40
Asset Purchases <$5000 2A4ETI 5,703.53
Audit Fees 200000 3,000.00
Bad Debts - 245.00
Bank Charges 562 64 551.64
Client support services [60111] - 12,000.00
Computer Expenses 2 065 D0 2,524.08
Consultants fees 3, 00000 -
Consultation Consumables 382517 214018
Depreciation - Motor Vehicle 626558 10,076.23
Depreciation-Right to use Asset 50,000.04 50,000.00
Document shredding 131455 3,615.54
Equipment Hire/Lease 3,051 45 2,856.42
Fees & Permits 441 37 337.45
Freight Imwards G16.E3 G2B8.70
Fumd Raising Expenses-General 2136 -
G5T Rounding Account - (0.04)
Insurance - ALIS & Assoc. Liability 261440 2 614.40
Insurance - Business & Public Liability 5,491 37 545038
Insurance - Workers Compensation 3,790.91 3,080.00
L5L expense 1.390.72 1,314.04
Meeting Expenses 29685 238.58
Mizcellaneous Office ltems 1 145 E§ 914.73
MV - Other 13211 46.84
MV Fuel & Oil TOL55 1,303.20
MV Insurance 257148 2,564.31
MV Registration 148472 1,443.20
MV Repairs & Maintenance 1 20043 1,047.55

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.

Mot-For-Profit - Associstion Report  ASTHMA FOUNDATION MT INC Page 3ofB
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Audit Services
w22 2021
Office related repairs & maintenance 1041 -
Postage Freight & Courier E10.01 530.55
Printing & Stationery 5,374.04 3,84E.46
Purchases 6,135.06 10,563.21
Rent & outgnings - {0.08)
Software subscription fees 4,091 42 2 620.23
Sundry Expenses 437.76 43244
Telephone & Fax Charges 701842 7,757.20
Trawel & Accommodation 260,00 5,870.53
Utilities [Power & Water) 413962 4.686.32
Total Expenditure 12503368 160,240.77
Staff Expenses
Staff Amenities 1,566.02 1,550.62
Salaries & Wages 376,106.01 333,034.16
Staff Training & Development 405.45 880.00
Staff Uniforms 40.00 2B85.11
Superannuation expense 40,807 65 33,544.17
Total Staff Expenses #18,025.13 370,013.06
Met Profit/{Loss) (152,176.79)  (106,434.16)
Total Comprehensive Income (Loss) for the Year (152,176.78)  (106,334.16)

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.

Mot-For-Profit - Association Report ASTHRA FOUNDATION MT INC Pagedof B
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Statement of Financial Position
ASTHMA FOUNDATION NT INC

As at 30 June 2022
HOTES 30 JUN 2022 30 JUN 2021
Assets
Current Assets
Cash and Cash Equivalents 3 320,007.36 478,033.51
Trade and Other Receivables 4 3,126.00 G60.00
Sports Voudhers Clearing AJC [200.00) (200.00)
Total Current Assets 322 933.36 4TE,493.51
Non-Current Assets
Lease Assets 5 116, 666,62 16,566,686
Property Plant and Equipment [ 9,686.30 16,551.68
Total Non-Current Assets 126,352,092 33,218.34
Total Assets 440, 286,28 511 T11.B5
Liabilities
Current Liabilities
Leaze liability-Building 5 50,000.00 16,666,668
Gowt Grants in Advance (ouo) (0.08)
Trade and Cther Payables T 12 7T9.E1 13,225.41
Frovisions 8 27793 67 37,586.20
Rounding 009 oM
Total Current Liabilities Q0 573.48 67,488.92
Non-Current Liabilities
Leasze building g 56,666,656 -
Other Mon-Current Liabilities ] -
Total Non-Current Liabilities. 66, 64645, 56 -
Total Liabilities 157,240.14 67,488.92
Net Assets 202 046.14 444 237,03
Equity
Accumulated Funds 431 35383 537,TRE.0D
Current Year Earnings (152,176.79) [106,434.18)
Resenves 12 BEO.DO 12 BED.00
Total Equity 207 046,14 444 723,03

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.

Mot-For-Profit - Association Report ASTHMA FOUNDATION MT INC Page 5of&
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Movements in Equity
ASTHMA FOUNDATION NT INC
For the year ended 30 June 2022
2 0
Equity
Opening Balance 444 727 @3 550,657.08
Increases
Profit/ (Loss) for the Period (15217679}  (106,434.16)
Total Increases (152,176.78)  [106,434.16)
Total Equity 202 046.14 444 332,05

Mot-For-Profit - Association Report ASTHMA FOUNDATION NT IHC Page GofB
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Statement of Cash Flows

ASTHMA FOUNDATION NT INC
For the year ended 30 June 2022

0122 2021
Operating Activities
Receipts from custormers and members 20,195 36 26,383.51
Payments to suppliers and employees 40,0365} (480,940.02)
Receipts from donations 51,119.07 5220223
Receipts from government gramts 314342 04 350,240.04
Interest received 491 78 112686
Cash receipts from other operating activities 2,013 16 5,600.20
Cash payments from other operating activities [50,000.04) ({50,000.00)
MNet Cash Flows from Operating Activities (142, 8T5.2T) (95,387.18)
Investing Activities
Proceeds from sale of property, plant and equipment 200, 00004 133,333.34
Payment for property, plant and equipment (300, 00000} {150,000.00)
Other cash items from investing activities - (2@5.00)
Met Cash Flows from Investing Activities (98,999.96) (16,851.66)
Financing Activities
Other cash items from financing activities B4,B49.08 18,381,556
Met Cash Flows from Financing Activities 84,640,086 19,381.55
Met Cash Flows (158,026.15) (92,857.28)
Cash and Cash Equivalents
Cash and cash equivalents at beginning of period 4TT,E33.51 570,7B0.80
Net change in cash for period (158,026.15) (92,957.26)
Cash and cash equivalents at end of period 319 80736 477,833.51

Statement of Cash Flows ASTHMA FOUNDATION NTINC

Pape3aof 17



- 4
KBP

Audit Services

Notes to the Financial Statements

Asthma Foundation NT Inc
For the year ended 30 June 2022

1. Summary of Significant Accounting Policies

The Committee Members have prepared the financial statements on the basis that the Association is a non-reporting entity
because there are no users dependent on general purpose financial statements. These financial statements are therefore special
purpoze financial statements that have been prepared to meet the requirements of the Morthern Territory of Australia
Association Act and the Australian Chanties and Not for Profits Commission (ACNC) Act 2012, The Association is a not-for-profit
entity for financial reporting purposes under Australian Accounting Standards.

The financial statements have been prepared in accordance with the mandatory Australian Standards applicable to entites
reporting under the Australian Chanties and Not-for-Profits Commission Act 2012 and the significant accounting policies
described below, which the Committee Members have determined are appropriate to meet the needs of the members. Such
accounting policies are consistent with those of previous periods unless stated otherwize.

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are bazed on
historical costs unless otherwise stated in the notes. Matenal accounting policies adopted in the preparation of these financial
statements are presented below and have been consistently applied unless stated otherwise. The amounts presented in the
finanicial statements have been rounded to the nearest dollar.

Cash and Cash Equivalents

Cash on hand includes cash on hand deposits held at call with banks, other short-term highly liquid investments with original
maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the
statement of financial position.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from customers for
goods sold in ordinary course or business. Receivables expected to be collected within 12 months of the end of the reporting
period are classified as current assets. All other receivables are clazsified as non-current assets.

Accounts receivable are initially recognized at fair value and subsequently measured at amortized cost using the effective
interest method, less any provision for impairment.
Property, Plant and Equipment

Property, plant and equipment are capitalized for items of more than 510,000 in value. Property, plant and equipment iz
depreciated on a straight-line basiz commencing from the time the asset is held ready for use. The property and equipment in
the financial statement iz depreciated over their estimated useful lives of years using the prime cost method. Leasehold
improvements are depreciated over the shorter of either the unexpired period of the lease or the estimated useful lives of the
Improvements.

The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at the end of each reporting period.

Gains and losses on dizspozals are determined by comparing niet proceeds with the carmying amount. These gains and losses are
recognized in profit or loss when the item i3 derecopnized.

When revalued assets are sold, amounts included in the revaluation surplus relating to that asset are transferred to retained
surplus.

Impairment of Assets

At the end of each reporting period, the committee reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication exists, an impairment test
13 carried out on the asset by comparing the recoverable amount of the azset, being the higher of the asset’s fair value less costs

These notes should be read in conjunction with the attached independent auditor's report.

Special Purpose Financial Report Asthma Foundetion MT Inc Page 100f 17
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to sell and value in use, to the asset’s carrying amount. Any excess of the asset’s carnying amount over its recoverable amount is
recognised in the income and expenditure statement.

Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and services received
by the Committee during the reporting period, which remain unpaid. The balance is recognised as a current Liability with the
amounts normally paid within 30 days of recognition of the liability.

Provisions

Provisions are recognised when the Association has a legal or constructive obligation, as a result of past events, for which itis
probable that an outflow of ecenomic benefits will result and that outflow can be reliably measured. Provisions are measured
using the best estimate of the amounts required to settle the obligation at the end of the reporting period.

A provision is made for the Association's liability for employee benefits arising from services renderad by employees to the end
of the reporting period. Employee benefits been measured at the amounts expected to be paid when the liability iz settled.

Revenue and Other Income

Non-reciprocal grant revenue is recognised when the Association's obtains control of the grant and it is probable that the
economic benefits gained from the grant will now to the Association's and the amount of the grant can be measured reliably.

If conditions are attached to the grant which must be satisfied before it is eligible to receive the contribution, the recognition of
the grant as revenue will be deferred until those conditions are satisfied. Grant revenue which remains unexpended are
recognised in the balance sheet as a liability until such conditions are met or services provided.

When grant revenue is received whereby the Association incurs an obligation to delhver economic value directly back to the
contributor, this Iz considerad a reciprocal transaction and the grant revenue is recognised in the statement of financial position
as a liability until the service has been delivered to the contributor, otherwise the grant Is recognized as Income on receipt.

Donations and bequests are recognised as revenue when receved.

Interest revenue is recognised using the effective interest method, which for floating rate financial -assets is the rate Inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Rewvenue from the rendering of a service is recognised upon the delivery of the service to the customers. All revenue is stated net
ofthe amount of goods and services tax.

Expenditure

Expenses represent the payment for goods and services provided to the Association, and the unpaid obligation asscciated with
the payment, and are recognized when the transaction giving rise to the expense has been paid for the amount paid or payable.

Expenses include the allocation of capital expenditure payments over the useful life of the asset acquired.

Income Tax

Mo provision for income tax has been raised as the entity is exempt from income tax under Div 50 of the Income Tax Assessment
Act 1997

Goods and Services Tax (GST)

Rewvenues, expenses and assets are recognised net of the amount of G5T, except where the amount of G5T incurred is not
recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of G5T recoverable
from, or payable to, the ATO iz included with other receivables or payables in the azsets and liabilities statement.

These notes should be read in conjunction with the attached independent suditor's report.

Special Purpose Financial Report Asthma Foundetion NT Inc Page 11of 17
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Cash Flow

Cash flows are presented on a gross basiz. The GST components of cash flows arising from investing and financing activities
which are recoverable from, or payable to, the ATO are presented as operating cash flows included in receipts from customers or
payments to suppliers.

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for the
current financial year. Where the Association retrospectively applies an accounting policy, makes a retrospective restatement or
reclassifies items in its financal statements, a third statement or financial position as at the beginning of the preceding period is
presented in addition to the minimum comparative financial statements.

Critical Accounting Estimates and Judgements

The members evaluate estimates and judgements incorporated into the financial statements based on historical knowledge and
best available current information. Estimates assume a reasonable expectation of future events and are based on current trends
and economic data, obtained both externally and within the Association.

Leases

Leases of PPE, where substantially all the rnisks and benefits incidental to the ownership of the asset (but not the legal
ownership) are transferred to the Association, are classified as finance leases.

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the fair value of the
leased property or the present value of the minimum lease payments, including any guaranteed residual values. Leass
payments are allocated between the reduction of the lease liability and the lease interest expense for that period.

Leased assets are depreciated on a straight-line basis over the shorter of their estimated useful lives or the lease term. Leass
payments for operating leases, where substantially all the risks and benefits remain with the lessor, are charged as expenses in
the pericds in which they are incurred.

Concessionary Leases

For leases that have significant significantly below market terms and conditions principally to enable the Association to further
its objectives ([commonly known as peppercorn [ concessionary leases), the Association has adopted the temporary relief under
AASE 2018-8 and measures the right of use assets at cost on initial recognition.

Employee Provisions

Provision is made for the association’s liability for employee benefits arising from services rendered by employees to the end of
the reporting period. Employee provisions have been measured at the amounts expected to be paid when the liability is settled.

Short-term employee benefits

Short-term employee benefits are benefits{other than termination benefits) that are expected to be settled wholly before12
manths after the end of the annual reporting period in which the employees render the related service, including wages and
salaries.

The Association's obligations for short-term employee benefits such as wages and salaries are recognised as apart of current
trade and other payables in the statement of financial position. Other benefits such as annual leave and long service leave are
recognised as employee provisions.

Other long-term employee benefits

The Association's obligations for long-term employee benefits are presented as non-current provisions in its statement of
financial position, except where the Association does not have an unconditional nght to defer settlement for at least 12 months
after the reporting date, in which case the obligations are presented as current provisions.

Provision is made for employees leave entitlemeants not expected to be settled whelly within 12 months after the end of the
annual reporting period which the employees rendered the related service.

The Association, based on past experience regarding levels of service reached by employees, records long service leave
entittements once an employee reaches T years of service with the Association.

These notes should be read in conjunction with the attached independent auditor's report.
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Superannuation

Superannuation is paid in accordance with the Superannuation Guarantee (Administration) Act 1992, Superannuaticn
contributions have been brought to account on an accrual basis.

Economic Dependence

The future operations of the Association are dependent upon the continued support from the Australian and NT Governments in
respect of operational and capital grants.

As at date of this report, the Committee Members have no reason to believe that the above governments will not continue to
support the Association.

New and Amended Accounting Policies Adopted by the Association

Durnng the current year, the Association adopted all of the new and amended Australian Accounting Standards and
Interpretations which became mandatory for application and which were deemed to be applicable to its operation. These
standards and interpretations adopted had a minimal effect on the accounting and reporting practices of the Association as
they did not have significant impact on the accounting or reporting practices or were either not applicable, largely editorial

in nature, were revisions to help ensure consistency with presentation, recognition and measurement criteria of IFRSs or related
to topics not relevant to the Association’s operations.

W22 2021
2. Revenue from Government Grants
State Govt Grant Health 314342 04 314,342.04
Cash Flow Boost Incentive Payment - 35,80E.00
Total Revenue from Government Grants. 314,342.04 350,240.04
W22 2021
3. Cash and Cash Equivalents
BB Cash Investment Account 313,345.43 471,8BE.T2
Everyday Trading Account 2,B69.63 481080
Jillian Corporate card 1,736,652 B7.68
Leanne Corporate Card 175578 B27.21
Cash Drawer - Cash on Hand HD.00 200.00
Total Cash and Cash Equivalents. 320,007.36 4TE,033.51
W22 2021
4, Trade and Other Receivables
Trade Receivables
Trade Debtors 3,126.00 G60.00
Total Trade Receivables 3,126.00 GED.00
Total Trade and Other Receivables 3,126.00 GED.00

These notes should be read in conjunction with the attached independent auditor's report.

Speciel Purpose Financial Report Asthma Foundetion MT Inc Pege 130f17



- 49
—_— IKBP

Audit Services

2022 2021
5. Lease Asset and Liabilities
Lease Asset
Right To Use Assst-Building 150,000.00 150,000.00
Lesz-Accumulated Depreciation-Right to Use Asset-Buliding [33,333.38) (133,333.34)
Total Lease Asset 116,666,562 16, 666.66
Lease Liability
Lease liability-Building [50,000.00) (16, 666.66)
Total Lease Liability (50,0000, 00) ({16,666.66)
Mon-Current Liability
Leasze building (66,666.66) -
Total Non-Current Liability (66,666, 65) -
Total Lease Asset and Liabilities {004} -
6. Property, Plant and Equipment
Leasehold Improvements
Leasehold improvements [15210] 25,742 00 25,742.00
Provision for Amortization (25, 742.00) (25,742.00)
Total Leasehold Improvements - -
Plamt & Equipment
Plant & Equipment (At Cost) 16,326.72 18,326.72
Less Accumulated Depreciation [16,327.00) {16,327.00)
Muortor Vehicles
Moter Vehicles 54,179.44 54,170.44
Less Accurn Dep Motor Vehide (44,482 BE) (37,627 4E)
Total Motor Vehicles 8,666,568 16,551.06
Taotal Property, Plant and Equipment 0,6686.30 16,551.66
2022 2021
7. Trade and Other Payables
Superannuation payable 307371 2,651.45
PAYG Withholding Payable 443171 455171
Accrued expenditure 250,00 3,000.00
Prior pericd GST error (@58.E2) (950.82)
GST 285779 1,980.38
Trade Payables
Trade Creditors 3,026.42 2,001.68
Total Trade Payables: 3,026.42 2,001.68
Total Trade and Other Payables 12,778.81 13,225.41

These notes should be read in conjunction with the sttached independent auditor's report.
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22 2001
8. Provisions
Annual Leave Entitlement 10,1B6.53 12 53013
L5L Entitlament - current 14,707.14 24,966.76
Audit Fees 2,000.00 -
Total Provision 2779367  37.096.89

9. Contingent Liabilities and Contingent Assets

The Committee Members are not aware of any contingent liabilities or assets as at 30 June 2022 (2021: SNIL).

10. Operating Lease Commitments

Mon-cancellable operating leases contracted for but not capitalised in the financial statements are NIL as at 30 Jume 2022 (2021:
SHIL).

11. Events after the Reporting Period
The impact of the Coronavirus (COVID-19) pandemic is ongoing and while it has had little financial impact on the Association up
to 20 June 2022, itis not practicable to estimate the potential impact, positive or negative, after the reporting date. The

situation is rapidly developing and is dependent on measures imposed by the Australian Government and other countries, such
as maintaining social distancing requirements, quarantine, travel restrictions and any economic stimulus that may be provided.

These notes should be read in conjunction with the attached independent auditor's report.
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INDEPENDENT AUDITOR'S .
REPORT TO THE MEMBERS OF tKBP
THE ASTHMA FOUNDATION OF THE NORTHERN Audit Services

TERRITORY INCORPORATED

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of The Asthma Foundation of The Morthern Terntory
Incorporated, which comprises the statement of financial position as at 30 June 2022, the
statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year ended, and notes to the financial statements, including a summary of
significant accounting policies, and the Committees declaration.

In our opinion the financial report of The Asthma Foundation of The Northern Terriftory
Incorporated, is in accordance with Division 60 of the Australian Charities and Not-for-Profits
Commission Act 2012, including:

s giving a true and fair view of the registered enfity’s financial position as at 30 June
2022 and of its financial performance for the year ended; and
s complying with Australian Accounting Standards to the extent described in Note 1 to
the financial statement, and Division 60 the Australian Charities and Mot-for-profits
Commission Regulation 2013.
Basis for opinion
We conducted our audit in accordance with Ausfralian Auditing Standards. Our
responsibiliies under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Report section of our report. We are independent of the
registered entity in accordance with the ethical requirements of the Accounting Professional
and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled
our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter - Basis of Accounting

We draw attention to Mote 1 to the financial report, which describes the basis of accounting.
The financial report has been prepared for the purpose of fulfilling the responsible entities’
financial reporting responsibilities under the ACNC Act. As a result, the financial report may
not be suitable for another purpose. Our opinion is not modified in respect of this matter.
Going Concern

It is noted that the organisation had deficit in the last two years ($149,276.79 in 2022 and
$106,434.16 in 2021) which could potentially be a going concern issue. The financial loss
was due to substantial staff expenses required to support confinued operation. The
committee members have informed us | in their opinion there are reasonable grounds to
believe that The Asthma Foundation of the Northemn Territory Incorporated will be able to
pay its debts as and when they become due and payable.

Responsibility of the Responsible Entities for the Financial Report

The Committee members are responsible for the preparation of the financial report that
gives a frue and fair view and have determined that the basis of preparation described in
Mote 1 to the financial report is appropriate to meet the requirements of the ACNC Act [and
the needs of the members]. The Committee’s responsibility also includes such internal
control as the Committee determine is necessary to enable the preparation of a financial
report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparning the financial report, the Committee are responsible for assessing the Asthma

Foundation of The Morthern Territory Inc.'s ability to continue as a going concern,

disclosing, as applicable, matters relating to going concern and using the going concern

basis of accounting unless the Asthma Foundation of The Northern Territory Incorporated  Raj Prabhu Pty Lid

: ; T - SE E ABM 52 130 885 575
either intend to liquidate the or to cease operations, or have no realistic alternative but to do [ " 2,0

S50
Liability Limited by o scheme approved under professional standards legislation m
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Auditor's Responsibilities for the Audit of the Financial Repon

Qur obpectives are to obtan reasonable assurance about whether the financaal report as a
whaole i free from material misstaternent, whether due to frawd or eror, and to issue an
auditor's report that ncludes our opemion. Reasonable assurance is 8 high lavel of
assurance, but is not a guaraniee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a matenal msstatemant when it exists. Msstatements
can anse from fraud or eror and are considered matenal f, individually or in the aggregate,
they could reasonably be expected to miluence the economic decisions of users taken an
the basis of the financial report.

As part of an audd in accordance with Australian Awditing Standards, we exercise
professsonal judgement and maintam professional skepbosm throughout the asdit. We also:
- Identify and assess the nsks of matenal misstatement of the financial report, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resultng from emor, as fraud may mvolve collusion, forgeny, ntenbional omissions,
misrepresentations, or the ovemide of mternal controd,

= Cbtain an undarstanding of internal control relevant to the awdit in order to design
audit procedures that are appropriate in the circumstances, bul not for the purpose of
expressng an opmion on the effectiveness of the regestered entdy's mtemnal control.

. Evaluate the approprialeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by responsible enlfties.

- Conclude on the appropriateness of the responsible entities’ use of the going
concern basis of accounting and, based on the audit evidence obtamed, whether a matenal
uncertainty exists related to evenis or condifions that may cast significant doubt on the
registered entity’s abilty to continue as a going concern. Ifwe conclude thal a matenal
uncartainty exists, we are requared to dreaw attention m our auddor's report to the related
disclosures in the financial report or, f such disclosures are madequate, 1o modify our
ocpinion. Our conclusions are based on the audst evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the registered entity to
cease lo continue as a going concam.

= Evaluate the overall presentation, structure and content of the financial report,
inciuding the disclosures, and whether the financial report represents the enderdying
transactions and events in a manner that achieves fair presentation

We communicate with the responsible entities regarding, among other matiers, the planned
scope and timing of the audd and signficant audd findings, including any significant
deficiencies in mternal control that we identify during our audst

Yours sncerely

ph=

KBP Audit Services

Raj Prabhu

Director-Audit

Date: 21 Seplember 2022

IR Praibhay Py Lid
AN 52130 605 575
H & CPA Priesios
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Telephone: 08 89816066
Facsimile: 08 89819066
Email: asthmant@asthmant.org.au

3 Nylander Street
Parap NT 0820 Australia

PO Box 39962
Winnellie NT 0821 Australia

www.asthmant.org.au

Asthma
Foundation NT



